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1:22 PM Minnreg Veteran's Association

02/03/25 Balance Sheet
Cash Basis As of December 31, 2024
Dec 31, 24
ASSETS
Current Assets
Checking/Savings
GTE CU Checking Account 1497 8,303.39
GTE CU Money Market 1851 20,091.13
GTE CU SQUARE ACCT 1893 361.07
Total Checking/Savings 28,755.59
Total Current Assets 28,755.59
Fixed Assets
Accum. Depreciation - Other -50,685.58
Fixed Assets - Other 50,685.58
Total Fixed Assets 0.00
Other Assets
Cetera Investments 3AP15578 572,113.13
Cetera Investments 3AP15675 318,025.19
Deposits 729.37
Primerica Investment 618,820.49
Total Other Assets 1,509,688.18
TOTAL ASSETS 1,538,443.77
LIABILITIES & EQUITY
Equity
Unrestricted Net Assets 1,5658,872.63
Net Income -20,428.86
Total Equity 1,538,443.77
TOTAL LIABILITIES & EQUITY 1,538,443.77
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Minnreg Veteran's Association

Profit & Loss
July through December 2024

Jul - Dec 24 Jan - Dec 24
Income
Guest fees 30.00 235.00
Interest Income 12.68 21.52
Investment Income 65,993.32 172,749.51
Membership dues 1,232.08 3,785.68
Miscellaneous Income 14.92 14.92
Total Income 67,283.00 176,806.63
Expense
Administration
Accounting Fees 1,500.00 5,100.00
Bank fees 12.00 12.00
Bereavement 50.00 195.50
Insurance 0.00 1,762.83
Miscellaneous 92.76 92.76
Newsletter 1,800.00 3,600.00
Photographer 2,400.00 4,800.00
Recognition 0.00 1,310.12
Subscriptions 908.94 1,556.55
Website Maintenance 1,295.71 2,265.70
Total Administration 8,059.41 20,695.46
Community
Agency Grant 28,190.74 34,790.74
Scholarship Grant 0.00 2,500.00
School Partnership 7,975.63 7,975.63
Special Holiday Party 2,935.70 2,935.70
Total Community 39,102.07 48,202.07
Gifts 124.79 124.79
Luncheons
AV support 1,210.68 2,473.01
Decorations 568.89 1,5623.97
Door prizes 500.00 1,407.72
Food and Drink 11,341.30 24,764.79
Party Planner 1,500.00 3,000.00
Photos and Printing 276.10 464.97
Speaker fee 150.00 275.00
Total Luncheons 15,546.97 33,909.46
Member Events
Food and drink 0.00 344.18
Other 600.00 1,377.00
Picnic 0.00 1,170.23
Prizes 25.68 25.68
Sports Event 310.00 1,156.74
Theater 0.00 3,575.00
Total Member Events 935.68 7,648.83
Office Expenses
Cleaning 500.00 1,100.00
Maintenance 289.93 356.28
Rent Expense 8,590.04 17,278.04
Supplies Expense 1,761.87 4,981.94
Utilities 1,919.42 3,674.67

Total Office Expenses 13,061.26 27,390.93



Minnreg Veteran's Association

Profit & Loss
July through December 2024

Jul - Dec 24 Jan - Dec 24
Other
Board Dinner 3,973.24 4,241.19
Contingency 127.51 127.51
Non-Employee Compensation 12,300.00 24,300.00
Total Other 16,400.75 28,668.70
Postage and Shipping Expense 0.00
Printing Expense 14.84
Socials
Door prizes 1,155.00 2,225.00
Food and drink 15,550.80 28,284.79
Total Socials 16,705.80 30,509.79
Total Expense 109,951.57 197,235.49
-20,428.86

Net Income -42,668.57




1:24 PM Minnreg Veteran's Association
02/03/25 Profit & Loss Budget vs. Actual

Cash Basis January through December 2024
Jan - Dec 24 Budget $ Over Budget % of Budget
Income
Guest fees 235.00
Interest Income 21.52
Investment Income 172,749.51
Membership dues 3,785.68
Miscellaneous Income 14.92
Total Income 176,806.63
Expense
Administration
Accounting Fees 5,100.00 4,750.00 350.00 107.4%
Bank fees 12.00
Bereavement 195.50 1,000.00 -804.50 19.6%
Insurance 1,762.83 950.00 812.83 185.6%
Miscellaneous 92.76
Newsletter 3,600.00 3,600.00 0.00 100.0%
Photographer 4,800.00 4,800.00 0.00 100.0%
Recognition 1,310.12 600.00 710.12 218.4%
Subscriptions 1,556.55 1,200.00 356.55 129.7%
Website Maintenance 2,265.70 1,800.00 465.70 125.9%
Total Administration 20,695.46 18,700.00 1,995.46 110.7%
Community
Agency Grant 34,790.74 32,000.00 2,790.74 108.7%
Scholarship Grant 2,500.00 2,500.00 0.00 100.0%
School Partnership 7,975.63 9,000.00 -1,024.37 88.6%
Special Holiday Party 2,935.70
Total Community 48,202.07 43,500.00 4,702.07 110.8%
Gifts 124.79
Luncheons
AV support 2,473.01 2,200.00 273.01 112.4%
Decorations 1,523.97 1,925.00 -401.03 79.2%
Door prizes 1,407.72 1,320.00 87.72 106.6%
Food and Drink 24,764.79 24,200.00 564.79 102.3%
Party Planner 3,000.00 3,000.00 0.00 100.0%
Photos and Printing 464.97 500.00 -35.03 93.0%
Speaker fee 275.00 750.00 -475.00 36.7%
Total Luncheons 33,909.46 33,895.00 14.46 100.0%
Member Events
Food and drink 344.18
Golf 0.00 4,200.00 -4,200.00 0.0%
Other 1,377.00
Picnic 1,170.23 900.00 270.23 130.0%
Prizes 25.68
Sports Event 1,156.74 1,700.00 -543.26 68.0%
Theater 3,575.00 3,200.00 375.00 111.7%
Total Member Events 7,648.83 10,000.00 -2,351.17 76.5%
Office Expenses
Cleaning 1,100.00 1,200.00 -100.00 91.7%
Maintenance 356.28 600.00 -243.72 59.4%
Rent Expense 17,278.04 17,763.00 -484.96 97.3%
Supplies Expense 4,981.94 2,700.00 2,281.94 184.5%
Utilities 3,674.67 3,600.00 74.67 102.1%
Total Office Expenses 27,390.93 25,863.00 1,527.93 105.9%
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1:24 PM Minnreg Veteran's Association
02/03/25 Profit & Loss Budget vs. Actual
Cash Basis January through December 2024
Jan - Dec 24 Budget $ Over Budget % of Budget
Other
Board Dinner 4,241.19
Contingency 127.51 5,720.00 -5,5692.49 2.2%
Non-Employee Compensation 24,300.00 25,200.00 -900.00 96.4%
Total Other 28,668.70 30,920.00 -2,251.30 92.7%
Postage and Shipping Expense 70.62
Printing Expense 14.84
Socials
Door prizes 2,225.00 2,400.00 -175.00 92.7%
Food and drink 28,284.79 19,200.00 9,084.79 147.3%
Total Socials 30,509.79 21,600.00 8,909.79 141.2%
Total Expense 197,235.49 184,478.00 12,757.49 106.9%
Net Income -20,428.86 -184,478.00 164,049.14 11.1%
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1:156 PM
02/03/25

Minnreg Veteran's Association

Reconciliation Summary
GTE CU Checking Account 1497, Period Ending 12/31/2024

Dec 31, 24
Beginning Balance 9,150.04
Cleared Transactions
Checks and Payments - 3 items -11,718.39
Deposits and Credits - 3 items 10,871.74
Total Cleared Transactions -846.65
Cleared Balance 8,303.39
Register Balance as of 12/31/2024 8,303.39
Ending Balance 8,303.39
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1:156 PM
02/03/25

Minnreg Veteran's Association
Reconciliation Detail

GTE CU Checking Account 1497, Period Ending 12/31/2024

Type Date Num Name Cir Amount Balance
Beginning Balance 9,150.04
Cleared Transactions
Checks and Payments - 3 items
General Journal 07/31/2024 July-24 X -5,105.94 -5,105.94
General Journal 10/31/2024 Oct-24 X -451.17 -5,5657.11
General Journal 11/30/2024 Nov-24 X -6,161.28 -11,718.39
Total Checks and Payments -11,718.39 -11,718.39
Deposits and Credits - 3 items
General Journal 08/31/2024 Aug-24 X 129.90 129.90
General Journal 09/30/2024 Sep-24 X 5,068.53 5,198.43
General Journal 12/31/2024 Dec-24 X 5,673.31 10,871.74
Total Deposits and Credits 10,871.74 10,871.74
Total Cleared Transactions -846.65 -846.65
Cleared Balance -846.65 8,303.39
Register Balance as of 12/31/2024 -846.65 8,303.39
Ending Balance -846.65 8,303.39
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1:16 PM Minnreg Veteran's Association

02/03/25 Reconciliation Summary
GTE CU Money Market 1851, Period Ending 12/31/2024

Dec 31, 24
Beginning Balance 26,078.45
Cleared Transactions
Checks and Payments - 6 items -108,000.00
Deposits and Credits - 12 items 102,012.68
Total Cleared Transactions -5,987.32
Cleared Balance 20,091.13
Register Balance as of 12/31/2024 20,091.13
Ending Balance 20,091.13
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1:16 PM
02/03/25

Minnreg Veteran's Association
Reconciliation Detail

GTE CU Money Market 1851, Period Ending 12/31/2024

Type Date Num

Name

Beginning Balance
Cleared Transactions
Checks and Payments - 6 items

General Journal 07/31/2024 July-24
General Journal 08/31/2024 Aug-24
General Journal 09/30/2024 Sep-24
General Journal 10/31/2024 Oct-24
General Journal 11/30/2024 Nov-24
General Journal 12/31/2024 Dec-24

Total Checks and Payments

Deposits and Credits - 12 items
General Journal 07/31/2024 July-24
General Journal 07/31/2024 July-24
General Journal 08/31/2024 Aug-24
General Journal 08/31/2024 Aug-24
General Journal 09/30/2024 Sep-24
General Journal 09/30/2024 Sep-24
General Journal 10/31/2024 Oct-24
General Journal 10/31/2024 Oct-24
General Journal 11/30/2024 Nov-24
General Journal 11/30/2024 Nov-24
General Journal 12/31/2024 Dec-24
General Journal 12/31/2024 Dec-24

Total Deposits and Credits
Total Cleared Transactions
Cleared Balance
Register Balance as of 12/31/2024

Ending Balance

Cir

XXX X X X

XXX XXX XXXXXX

Amount Balance
26,078.45
-9,000.00 -9,000.00
-10,000.00 -19,000.00
-24,000.00 -43,000.00
-16,000.00 -59,000.00
-20,000.00 -79,000.00
-29,000.00 -108,000.00
-108,000.00 -108,000.00
2.78 2.78
18,000.00 18,002.78
2.89 18,005.67
7,000.00 25,005.67
2.63 25,008.30
17,000.00 42,008.30
1.05 42,009.35
12,000.00 54,009.35
1.82 54,011.17
18,000.00 72,011.17
1.51 72,012.68
30,000.00 102,012.68
102,012.68 102,012.68
-5,987.32 -5,987.32
-5,987.32 20,091.13
-5,987.32 20,091.13
-5,987.32 20,091.13
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1:17 PM
02/03/25

Minnreg Veteran's Association
Reconciliation Summary

GTE CU SQUARE ACCT 1893, Period Ending 12/31/2024

Beginning Balance
Cleared Transactions
Deposits and Credits - 4 items

Total Cleared Transactions

Cleared Balance

Register Balance as of 12/31/2024

Ending Balance

Dec 31, 24
188.99
172.08
172.08
361.07
361.07
361.07
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1:18 PM
02/03/25

Minnreg Veteran's Association
Reconciliation Detail

GTE CU SQUARE ACCT 1893, Period Ending 12/31/2024

Type Date Num

Name

Beginning Balance
Cleared Transactions
Deposits and Credits - 4 items

General Journal 07/31/2024 July-24
General Journal 08/31/2024 Aug-24
General Journal 11/30/2024 Nov-24
General Journal 12/31/2024 Dec-24

Total Deposits and Credits
Total Cleared Transactions
Cleared Balance
Register Balance as of 12/31/2024

Ending Balance

Cir

X X X X

Amount Balance

188.99

19.12 19.12
38.24 57.36
19.12 76.48
95.60 172.08
172.08 172.08
172.08 172.08
172.08 361.07
172.08 361.07
172.08 361.07
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